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The undersigned have acknowledged that they have reviewed this quarterly investment report for the period ending September 30, 2025. The City
officials designated as investment officers by the City’s Investment Policy attest that all investments are in compliance with the Texas Public Funds
Investment Act and the City’s Investment Policy.

Executive Director of Finance

Assistant Director of Executive Finance

Controller



Economic Overview 0 MEEDER

OBSERVATIONS AND EXPECTATIONS

- Fed lowered the Fed Funds rate by .25% at the September 17t meeting

- Labor market continued to show signs of slowing as 22,000 jobs were created in September

«U.S. Treasury rates were generally lower for the month of September

* GDP rebounded in Q2 to 3.8% from the tariff-induced decline of -0.5% in Q1

- Atlanta Fed’s GDPNow forecast is projecting a 3.9% GDP for Q3

* The futures market and the Fed are expecting two more .25% cuts this year; more cuts in
2026

Fed Funds Futures Yields

4.00%

* The Fed Funds futures market is expecting

the Fed Funds rate to end 2025 at about a80%
3.6% and 2026 at approximately 3.0%. 360%
- The Fed is watching both of their sa0%
mandates (employment and inflation) 520%

closely to determine the path of Fed
Funds. They say the risk is more tilted to
slower job growth. 0 80%
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U.S. Unemployment Rate
16%

- The current unemployment rate of 4.3% has
moved up from earlier this year but remains low .
by historical standards. '

- Lower immigration during 2025 has clouded the )
conclusions from lower nonfarm payrolls. .

14%
10%

6%

- Economists estimate not as many jobs are
needed as compared to the previous few years e
to keep the unemployment rate low. 2%

0%
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Core PCE YoY RERIsITlsaclvareanee .
6%
o + Core Personal Consumption Expenditure YoY is
the Fed’s preferred inflation gauge.
4%
3% « Core excludes food and energy components,
-~ which generally make the series less volatile.
1% .
« Core PCE YoY is currently at 2.9% and has been

above the Fed’s 2% target for 54 consecutive
months.
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Quarterly Portfolio Summary — All Funds A MEEDER

This quarterly report is prepared in compliance with the Investment Policy and Strategy of the City of Killeen and the Public Funds
Investment Act (Chapter 2256, Texas Government Code).

Beginning Book Value $285,761,373 Ending Book Value $285,188,478
Beginning Market Value $287,119,929 Ending Market Value $286,789,958
Unrealized Gain/(Loss) $1,358,556 Unrealized Gain/(Loss) $1,601,479

Change in Unrealized Gain/(Loss) $242,924
Weighted Average Maturity 500 days Weighted Average Maturity 545 days
Weighted Average Yield 4.27% Weighted Average Yield 4.20%
Pooled Investments $286,714,447.16 $286,292,061.65 ($422,385.51)
Internal Services Fund $189,897.89 $189,553.28 ($344.61)
Enterprise Funds $242.38 $261.47 $19.09
General Fund $215,341.49 $308,081.11 $92,739.62

Total $287,119,928.92 $286,789,957.51 ($329,971.41)
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Portfolio Summary — Investment Pool

As of 9/30/2025

Your Portfolio
Cash/LGIPs

Securities Book Value
Total Portfolio Book Value

Your Securities
Weighted Average Maturity
Weighted Average Yield

Interest Earnings:
Quarterly Interest Earned
Year-to-date Interest Earned

Your Maturity Distribution

80,000,000 -
70,000,000 -
60,000,000 -
50,000,000 -
40,000,000 -
30,000,000 -
20,000,000 -
10,000,000 -

$74,072,351

Overnight

$74,072,351
$210,618,231
$284,690,582

1.50 years
4.20%

$3,179,662
$11,303,238

$62,795,976

0-1year

$57,540,352

1-2 years

Your Asset Allocation

$44,508,128

2-3 years

m Certificates of Deposit
m Cash & Equivalents

® Money market

m Local Government Investment Pools

m US Government Agencies
US Treasuries

® Commercial Paper

$23,804,775
8%

3-4 years

YIELD AND INTEREST INCOME INFORMATION IS ANNUALIZED. ALL YIELD INFORMATION IS SHOWN GROSS OF ANY ADVISORY AND CUSTODY FEES AND IS BASED ON YIELD TO MATURITY AT COST.
PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS.

$21,969,001

8%

4-5 years
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Asset Composition A0 MEEDER
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Sep-21  Dec-21 | Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 | Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

m Cash 2.51% 311% | 16.59% 519% 1428% 7.38% 12.88%  15.07% 6.49% 7.95% @ 10.01% 10.48% 7.91%  10.25% 9.70% 7.98%  7.36%
Money Market 1513% 12.83% 10.18% 8.52% 8.711% 7.25% 701%  7.40% @ 7.63% @ 7.05% 1.61% 1.65% 1.99% 1.89% 1.84%  3.55% 1.77%
mLGIPs 059% 14.02% 2193% 0.61% 0.87%  10.73% 13.14% 3.69% 6.97% 13.89% 16.43% 1526% 3.68% 11.93% 19.00% 15.39% 16.89%
m Commercial Paper 0.00% 0.00% 0.00% 0.00% @ 0.00% @ 0.00% 0.00% 0.00% 208%  192% 1.79%  0.00% 0.00% @ 0.00% 0.00% 352%  357%
m Certificates of Deposit 81.76%  70.03% 51.29% 4126% 2653% 21.89% @ 17.00% 1530% 876% & 725% @ 6.72% 7.68%  9.32% 5.81% 3.15% 2.21% 0.72%

mUS. Government Agencies 0.00% 0.00% @ 0.00% @ 1531% @ 17.04% 2815% 28.39% 3583% 39.88% 34.63% 31.97% 3394% 39.86%  36.08% 31.73% 27.89%  25.54%
m U.S. Treasury Securities 0.00% @ 0.00% 0.00% 29.11% 3257% 24.59% 2159% 2270% 2820% 27.31% 3148% 30.99% 37.23% 34.05% 34.59% 39.46% 44.16%
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Meeder Public Funds, Inc. is a registered investment adviser with the Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940. Registration with the SEC does not imply a certain level of skill or
training. The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material
presented has been derived from sources considered to be reliable, but the accuracy and completeness cannot be
guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time,
based on market and other conditions, and should not be construed as a recommendation of any specific security.
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented
are not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc. cannot and
does not claim to be able to accurately predict the future investment performance of any individual security or of
any asset class. There is no assurance that the investment process will consistently lead to successful results. The
investment return and principal value of an investment will fluctuate, thus an investor’s shares, or units, when
redeemed, may be worth more or less than their original cost.

Meeder Public Funds

901 Mopac Expressway South
Building 1, Suite 300

Austin, TX 78746

866.633.3371
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