CONVEY DONATION DEED
FOR 507 N. GRAY STREET
TO BELL COUNTY

RS-22-176 December 6, 2022



Background
S

o First National Bank Texas has relocated to their new location at
Q01 E. CTE, which officially opened on March 16, 2022 and
allowed the property located at 507 N. Gray Street to be
redeveloped.

0 On September 13, 2022, the asbestos removal /demolition bid
of $618,700.00 was awarded to AAR, INC. The contractor’s
timeline is to have the work substantially completed by
December 12, 2022, and fully completed by December 31,
2022.



Background

O On September 14, 2022, the First National Bank Texas
donated the bank property (Tracts 1, 2, and 3) to the City of
Killeen.

O The intent is to donate Tract 2 to Bell County for the
construction of the proposed annex facility.

o0 The City will maintain ownership of Tract 1 and 3. Bell County
will request parking use agreement.



Aerial View - First National Bank Texas
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Alternatives
I e

0 Do not authorize the donation deed to Bell County for
property located at 507 N. Gray Street to allow for the
construction of proposed Bell County annex facility.

O Avuthorize conveyance of the property located at 507 N.
Gray Street by donation deed to Bell County to allow for the
construction of proposed Bell County annex facility.



Staff Recommendation
S 1
0 Staff recommends that the City Council authorize conveyance
of the property located at 507 N. Gray Street by donation

deed to Bell County to allow for the construction of proposed
Bell County annex facility.
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