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SETTING THE PRELIMINARY TAX RATE
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Budget Calendar
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February 24
•Discussion: 
FY 2026 
Budget 
Special 
Workshop 

May 20
•Discussion: 
FY 2026 Fee 
Schedule to 
include 
citizen 
feedback

June 3
•Discussion: 
FY 2026 
Budget 
Preview

•Discussion: 
FY 2026 Fee 
Schedule

•Discussion: 
Community 
Partner 
Presentations

June 17
•Public 
Hearing:    
FY 2026 Fee 
Schedule

July 1
•Resolution: 
Receive FY 
2026 
Proposed 
Budget

•Resolution: 
Set Date for 
Budget 
Public 
Hearing

•Resolution: 
Receive FY 
2026 CIP

July 22
•Public 
Hearing: 
Proposed FY 
2026 
Budget 
Special 
Meeting

August 5
•Resolution: 
Set the 
Preliminary 
Tax Rate for 
FY 2026 & 
Set the Date 
to Hold a 
Public 
Hearing

•Discussion: 
Consider 
Changes for 
Proposed FY 
2026 
Budget*

August 19
• If Changes 
are made on 
August 5, 
hold a Public 
Hearing on 
the FY 2026 
Budget*

September 2
•Public 
Hearing: 
Proposed 
Tax Rate

•Ordinance: 
Adopt the FY 
2026 
Budget

•Resolution: 
Ratify the 
Property Tax 
Revenue 
Increase

•Ordinance: 
Set the Tax 
Rate

•Resolution: 
Adopt the FY 
2026 CIP



Key Tax Rates 
Tax Year 2025 / Fiscal Year 2026
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General Fund &
Debt Service Fund

Current Rate

$0.6573

The tax rate adopted 
for the current year

No-New-
Revenue Rate

$0.6487

Generates the same 
tax revenue as the 

prior year from 
properties taxed both 

years

Budgeted Rate

$0.7014

Used in preparing the 
FY 2026 Proposed 

Budget

Voter-
Approval Rate

$0.7015

Allows a 3.5% 
increase in M&O over 
the No-New-Revenue 

Rate, plus unused 
increment.

Triggers automatic 
election if exceeded



Proposed Tax Rate (Certified)
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Operations
M&O

Debt
I&S

Total 
Tax Rate

FY 2025

0.5107

0.1466  

0.6573

FY 2026

0.5277

0.1737

0.7014

Increase/ 
(Decrease)

0.0170

0.0271

0.0441

General Fund &
Debt Service Fund



0.6047 

0.5918 

0.5277 

0.4892 

0.2904 

0.4472 

0.2420 

0.5107 

0.2976 

0.3578 

0.3348 

0.4651 

0.4042 

0.3575 

0.3187 

0.2546 

0.2903 

0.1503 

0.1410 

0.1737 

0.2008 

0.3993 

0.2139 

0.4180 

0.1466 

0.3289 

0.2457 

0.2506 

0.1158 

0.1127 

0.0686 

0.1054 

0.0583 

 $ - $ 0 .10 $0 .20 $0 .30 $0 .4 0 $0 .50 $0 .60 $0 .70 $0 .80 $0 .90

0 .7550  W a c o
0 .7328  Ab ile n e
0 .70 14  Kille e n **
0 .6 90 0  Me s q u it e
0 .6 8 97  Ga r la n d
0 .6 610  Co p p e ra s  Co ve
0 .6 60 0  Gra n d  P ra irie
0 .6 573 Kille e n
0 .6 26 5 Te m p le
0 .6 0 35 Bro w n s ville
0 .58 54  De n t o n
0 .5225 Be lt o n
0 .520 0  Ha rk e r  He ig h t s
0 .4 70 1 Lu b b o c k
0 .38 72 Am a rillo
0 .360 0  Ro u n d  Ro c k
0 .34 8 7  Mid la n d

**FY 20 26  P ro p o s e d  Ta x Ra t eM&O I&S

Current Tax Rates
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Peer City Comparison



Budgeted Taxable Value Per Capita
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Peer City Comparison

 - 20,000 40,000 60,000 80,000 100,000 120,000 140,000 160,000 180,000 200,000

Round Rock
Midland
Grand Prairie
Denton
Mesquite
Garland
Lubbock
Waco
Temple
Belton
Harker Heights
Amarillo
Abilene
Killeen
Brownsville
Copperas Cove

$186,897.34 

$157,303.10 
$117,821.62 

$111,110.36 
$109,715.10 

$107,121.03 

$103,663.88 
$102,901.05 

$97,288.42 
$92,305.80 

$82,383.15 
$75,104.93 

$65,912.28 
$65,050.91 

$60,148.87 
$52,972.78 

Source: Population-U.S. Census Bureau, QuickFacts as of July 1, 2024; Budgeted Taxable Value-FY 2025 Budget Documents;  
Killeen-FY 2026 Proposed Budget



Levy Comparison
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General Fund &
Debt Service Fund

Rate Type Tax Rate Total Levy
Difference from 
Budgeted Rate 

(Certified)

Current Rate $0.6573 $71,903,875 –$4,561,587

No-New-Revenue Rate $0.6487 $71,014,313 –$5,451,148

Budgeted Rate 
(Preliminary Tax Roll)

$0.6830 $74,185,638 –$2,176,387

Budgeted Rate 
(Certified Tax Roll)

$0.7014 $76,465,462 –

Voter-Approval Rate $0.7015 $76,475,805 +$10,344



Taxpayer Impact
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General Fund &
Debt Service Fund

Current 
FY 2025

Proposed 
FY 2026

Difference

Median-Valued Homestead Property $220,915 $233,428 $12,513

Tax Rate 0.6573 0.7014 0.0441

Annual Property Tax Levy $1,452.07 $1,637.26 $185.19

Monthly Cost $121.01 $136.44 $15.43

Property tax amount = tax rate x taxable value of your property / 100



City Council Tax Rate Process
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 Today: Set Preliminary Tax Rate
 Establishes the maximum rate Council may adopt for the coming fiscal year
 Recommendation is $0.7014

 Today: Set the Date of the Tax Rate Public Hearing
 Date: September 2, 2025
 Time: 3:00 PM
 Location: City Council Chambers, 101 N. College Street, Killeen, TX

 September 2: Adopt Final Tax Rate
 Council may adopt a rate equal to or lower than the preliminary rate

General Fund &
Debt Service Fund
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